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Annual Statement of the Northampton Retirement Board for the Year Ended December 31, 2018.
ANNUAL STATEMENT BALANCE TESTS
1.

ASSET BALANCE

Assets Previous Year
Income Current Year
Disbursements Current Year

Assets Current Year

ASSET DIFFERENCE

Assets Current Year
Assets Previous Year

Difference

INCOME DIFFERENCE

Income Current Year
Disbursements Current Year

Difference

FUND CHANGE DIFFERENCE

Total Fund Change Credits Current Year
Total Fund Change Debits Current Year

Difference

126,082,343.15

15,445,445.39

12,521,795.54

129,005,993.00

129,005,993.00

126,082,343.15

2,923,649.85

15,445,445.39

12,521,795.54

2,923,649.85

19,476,254.70

-16,552,604.85

2,923,649.85

Note: The difference as a result of tests 2, 3 and 4 should be the same.
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Annual Statement of the Northampton Retirement Board for the Year Ended December 31, 2018.
ASSETS & LIABILITIES

A A T o B L o

[ I SR & S & R . R o e e o e =
B W N =S O 00 N NN R W N e O

1040 Cash

1100 Short Term Investments

1180 Fixed Income Securities

1170 Equities

1101 Pooled Short Term Funds

1172 Pooled Domestic Equity Funds
1173 Pooled International Equity Funds
1174 Pooled Global Equity Funds

1181 Pooled Domestic Fixed Income Funds

. 1182 Pooled International Fixed Income Funds
. 1183 Pooled Global Fixed Income Funds

. 1193 Pooled Alternative Investments

. 1194 Pooled Real Estate Funds

. 1195 Pooled Domestic Balanced Funds

. 1196 Pooled International Balanced Funds

. 1197 Hedge Funds

. 1198 PRIT Cash

. 1199 PRIT Fund

. 1550 Interest Due and Accrued

. 1350 Prepaid Expenses

. 1398 Accounts Receivable (A)

. 1910 Land

. 1920 Buildings

. 1929 Accumulated Depreciation — Buildings
25.

2020 Accounts Payable (A)

TOTAL
FUNDS

h & W N -

(=5

. 3293 Annuity Savings Fund
. 3294 Annuity Reserve Fund
. 3295 Military Service Fund
. 3296 Pension Fund
. 3298 Expense Fund

. 3297 Pension Reserve Fund

TOTAL ASSETS AT MARKET VALUE

2018 2017
290,217.19 296,012.33
0.00 6,494,261.95
70,838,210.55 39,184,441.88
56,420,466.00 79,185,454.00
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
552,600.08 625,599.51
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
389.,595.01 301,637.91
0.00 0.00
3,065,439.41 32,791.04
0.00 0.00

0.00 0.00

0.00 0.00
(-2,550,535.24) (-37,855.47)

2016
915,852.45
0.00
38,212,450.20
66,392,311.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00
714,318.37
0.00

0.00

0.00

0.00

0.00

0.00
297,149.74
0.00

5,625.73

0.00

0.00

0.00
(-40,374.14)

129,005,993.00

126,082,343.15

' 106,497,333.35

26,163,827.62
10,284,618.80
2,434.24
2,082,674.37
0.00
90,472,437.97

24,657,035.04
11,146,684.18
2,563.70
1,171,161.37
0.00
89,104,898.86

129,005,993.00

126,082,343.15

(A) Specific details for Accounts Receivable and Accounts Payable are to be disclosed on Schedule A

24,624,814.59
10,331,004.70
2,561.14
651,303.23
0.00
70,887,649.69

106,497,333.35
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Annual Statement of the Northampton Retirement Board for the Year Ended December 31, 2018.

Balance Dec. 31 Interfund Balance Dec.31
Prior year Receipts Transfers Disbursements Current Year
Annuity Savings Fund 24,657,035.04 3,172,300.29 -618,723.24 -1,046,784.47 26,163,827.62
Annuity Reserve Fund 11,146,684.18 319,854.58 610,689.28 -1,792,609.24 10,284,618.80
Pension Fund 1,171,161.37 6,506,947.62 3,420,120.03 -9,015,554.65 2,082,674.37
Military Service Fund 2,563.70 2.57 -132.03 0.00 2,434.24
Expense Fund 0.00 666,847.18 0.00 -666,847.18 0.00
Pension Reserve Fund 89,104,898.86 4,779,493.15 -3,411,954.04 0.00 90,472,437.97
Total All Funds 126,082,343.15 15,445,445.39 -0- -12,521,795.54 129,005,993.00
List below all transfers:
Xfer from Pension Reserve Fund to Pension Fund Control in the amt of 3,419,988.00 on acctof To meet estimated cost of
OmtTol Acc Account - benefits
Xfer from Annuity Savings Fund to Pension Reserve Fund in the amt of 9,771.98 on acctof Transfer ten-year inactive
ControtAcct———————  ComtrotAcct——— MEMbeT accts
Xfer from Pension Reserve Fund to Annuity Savings Fund in the amt of 1,737.84 on acctof Restore ten-year inactive
oniro! Acc Controt Acct MEmber accts
Xfer from Annuity Savings Fund to Annuity Reserve Fund in the amt of 610,689.28 on acct of Transfer new retirements to
onitol Acc ARF
Xfer from Pension Reserve Fund to Annuity Savings Fund in the amt of 0.18 onacctof ASF-correct for 2017 member
ControtAcct—————— Imtcredit
Xfer from Special Military Serv  to Pension Fund Control in the amt of 132.03 on acct of Member with military funds

Credit Fund

Account

XIer
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Annual Statement of the Northampton Retirement Board for the Year Ended December 31, 2018.

RECEIPTS

1.

Annuity Savings Fund:

(a) 4891 Members' Deductions

(b) 4892 Transfers from Other Systems

(c) 4893 Member Make Up Payments and Redeposits
(d) 4900 Member Payments from Rollovers

(e) Investment Income Credited to Members' Accounts

Subtotal

. Annuity Reserve Fund:

(a) 4750 Recovery of Annuity from Reinstatement
(b) Investment Income Credited to Annuity Reserve Fund

Subtotal

. Pension Fund:

(a) 4898 3(8)(c) Reimbursements from Other Systems
(b) 4899 Received from Commonwealth for COLA & Survivor Bft
(c) 4894 Pension Fund Appropriation
(d) 4840 Workers Compensation Settlement
(e) 4751 Recovery of Pension from Reinstatement
(f) 4841 Recovery of 91A Overearnings
Subtotal

. Military Service Fund:

(2) 4890 Contributions Received from Municipality
(b) Investment Income Credited

Subtotal

. Expense Fund:

(a) 4896 Expense Fund Appropriation
(b) Investment Income Credited to Expense Fund

Subtotal

. Pension Reserve Fund:

(a) 4897 Federal Grant Reimbursement
(b) 4895 Pension Reserve Appropriation
(c) 4822 Interest Not Refunded

(d) 4825 Miscellaneous Income

(e) Excess Investment Income

Subtotal

TOTAL RECEIPTS

2018 2017 2016
2,745,711.26 2,683,411.68 2,500,925.07
372,572.49 244,522.61 219,128.66
11,644.49 14,321.47 8,011.92
0.00 0.00 0.00
42,372.05 34,689.33 36,823.10
3,172,300.29 2,976,945.09 2,764,888.75
0.00 0.00 0.00
319,854.58 322,524.78 303,765.17
319,854.58 322,524.78 303,765.17
290,894.28 263,642.40 223,757.27
56,694.34 60,110.12 66,413.34
6,159,359.00 5,930,334.00 5,629,486.00
0.00 2,400.00 0.00

0.00 0.00 0.00

0.00 0.00 0.00
6,506,947.62 6,256,486.52 5,919,656.61
0.00 0.00 0.00

2.57 2.56 2.55

2.57 2.56 2.55

0.00 0.00 0.00
666,847.18 595,548.17 621,727.76
666,847.18 595,548.17 621,727.76
8,850.96 16,086.10 15,688.95
0.00 0.00 0.00
2,585.46 3,258.30 2,240.27
0.00 0.00 0.00
4,768,056.73 21,211,900.51 -1,712,893.57
4,779,493.15 21,231,244.91 -1,694,964.35
15,445,445.39 31,382,752.03 7,915,076.49
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Annual Statement of the Northampton Retirement Board for the Year Ended December 31, 2018.

DISBURSEMENTS

1. Annuity Savings Fund:
(a) 5757 Refunds to Members
(b) 5756 Transfers to Other Systems
Subtotal
2. Annuity Reserve Fund:
(a) 5750 Annuities Paid
(b) 5759 Option B Refunds
Subtotal
3. Pension Fund:
(a) 5751 Pensions Paid
Regular Pension‘Payments
Survivorship Payments
Ordinary Disability Payments
Accidental Disability Payments
Accidental Death Payments
Section 101 Benefits
(b) 5755 3(8)(c) Reimbursements To Other Systems
(c) 5752 COLAs Paid
(d) 5753 Chapter 389 Beneficiary Increase Paid
Subtotal
4. Military Service Fund:
(a) 4890 Return to Municipality for Members who Withdrew Funds

Subtotal

S. Expense Fund:

(a) 5118 Board Member Stipend

(b) 5119 Salaries

(c) 5120 Benefits

(d) 5304 Management Fees

(e) 5305 Custodial Fees

(f) 5307 Investment Consultant Fees

(g) 5308 Legal Expenses

(h) 5309 Medical Expenses

(i) 5310 Fiduciary Insurance

(j) 5311 Service Contracts

(k) 5312 Rent Expense

(1) 5315 Professional Services

(m) 5316 Actuarial Services

(n) 5317 Accounting Services

(0) 5320 Education And Training

(p) 5589 Administrative Expenses

(q) 5599 Furniture and Equipment

(r) 5719 Travel

(s) 5829 Depreciation Expense: Building

Subtotal

TOTAL DISBURSEMENTS

2018 2017 2016
316,845.45 210,794.62 340,868.88
729,939.02 490,789.11 492,579.55

1,046,784.47 701,583.73 833,448.43
1,792,609.24 1,702,929.05 1,583,286.88

0.00 31,382.90 28,049.35

1,792,609.24 1,734,311.95 1,611,336.23
8,668,991.25 8,412,793.30 8,070,491.30
7,034,295.52 6,716,021.91 6,398,650.83
323,838.50 334,906.68 317,109.57
169,156.44 165,802.02 162,454.38
941,873.67 973,723.75 992,000.06
177,459.72 200,623.02 179,193.00
22,367.40 21,715.92 21,083.46
346,563.40 353,505.08 277,252.95

0.00 0.00 0.00

0.00 0.00 0.00

9,015,554.65 8,766,298.38 8,347,744.25

0.00 0.00 0.00

0.00 0.00 0.00

18,000.00 18,000.00 18,000.00
134,963.97 122,901.76 111,646.58
25,588.80 0.00 0.00
373,065.12 337,175.53 322,835.44
49,630.97 46,531.19 91,418.08
0.00 0.00 0.00
9,857.20 969.79 2,279.50
0.00 0.00 0.00
6,620.00 6,477.00 6,386.00
25,603.00 24,500.00 23,445.00
0.00 0.00 0.00

0.00 0.00 0.00
15,800.00 6,000.00 14,825.00
0.00 0.00 0.00
1,863.50 2,029.50 1,699.76
3,553.29 28,161.21 27,073.80
1,155.37 1,721.43 981.00
1,145.96 1,080.76 1,137.60
0.00 0.00 0.00
666,847.18 595,548.17 621,727.76

12,521,795.54

11,797,742.23

11,414,256.67
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Annual Statement of the Northampton Retirement Board for the Year Ended December 31, 2018,

INVESTMENT INCOME

Investment Income received from:
(a) Cash (from Schedule 1)
(b) Short Term Investments (from Schedule 2)
(c) Fixed Income Securities (from Schedules 3A and 3C)
(d) Equities (from Schedules 4A and 4C)
(e) Pooled Funds (from Schedule 5)
(f) Commission Recapture and Securities Litigation
4821 TOTAL INVESTMENT INCOME
Plus:
4884 Realized Gains (Profits)
4886 Unrealized Gains (Increase in Market Value)

1550 Interest Due & Accrued on Fixed Income Securities at End
Of Current Year

Less:
4823 Paid Accrued Interest on Fixed Income Securities
4885 Realized Losses
4887 Unrealized Losses (Decrease in Market Value)

1550 Interest Due and Accrued on Fixed Income Securities Prior
Year

Additional Adjustments:
4701 Carried Interest Expense
4702 Equalization Expense
4703 Miscellaneous Investment Expenses
NET INVESTMENT INCOME
Income required:
Annuity Savings Fund (from Supplementary Schedule)
Annuity Reserve Fund
Expense Fund
Military Service Fund
TOTAL INCOME REQUIRED
Net Investment Income
Less Income Required

EXCESS INCOME TO PENSION RESERVE FUND

2018 2017 2016
41,105.91 30,474.42 18,158.63
0.00 3,013.91 0.00
2,056,545.03 1,474,898.36 1,392,265.14
360,698.25 688,696.33 801,238.26
9,872.41 13,879.61 34,675.52
0.00 0.00 0.00
2,468,225.60 2,210,962.63 2,246,337.55
12,233,010.67 12,007,883.45 4,116,293.59
3,263,714.38 10,844,419.92 3,558,649.41
389,595.01 301,637.91 297,149.74
548,093.76 236,949.40 282,209.55
9,283,344.43 2,220,355.11 8,852,402.81
2,424,166.45 445,784.31 1,617,921.15
301,637.91 297,149.74 216,471.77
0.00 0.00 0.00

0.00 0.00 0.00

170.00 0.00 0.00
5,797,133.11 22,164,665.35 -750,574.99
42,372.05 34,689.33 36,823.10
319,854.58 322,524.78 303,765.17
666,847.18 595,548.17 621,727.76
2.57 2.56 2.55
1,029,076.38 952,764.84 962,318.58
5,797,133.11 22,164,665.35 -750,574.99
1,029,076.38 952,764.84 962,318.58
4,768,056.73 21,211,900.51 -1,712,893.57
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Annual Statement of the Northampton Retirement Board for the Year Ended December 31, 2018.
MEMBERSHIP FOR CURRENT YEAR

ACTIVE MEMBERS Groupl Group2 &4 TOTAL
Active Membership, Dec. 31st, Previous Year 482 131 613
Inactive Membership, Dec. 31st, Previous Year 214 20 234
Enrolled During Current Year 94 11 105
Transfers Between Groups 0 0 0
Reinstatements of Disabled Members 0 0 0
SUBTOTAL 94 11 105
Deduct:
Death 0 0 0
Withdrawals 56 7 63
Retirements 10 2 12
SUBTOTAL 66 9 75
Active Membership, Dec. 31st, Current Year 492 132 624
Inactive Membership, Dec. 31st, Current Year 232 21 253
RETIRED MEMBERS, BENEFICIARIES & SURVIVORS
Retired, Beneficiary and Survivor Membership, Dec. 31st, Previous Year 313 109 422
Retirements During the Year
Superannuation 9 2 11
Ordinary Disability 0 0 0
Accidental Disability 0 0 0
Termination Retirement Allowance 0 0 0
Beneficiary of Deceased Retiree 0 0 0
Survivor Benefits from Active Membership 1 0 1
SUBTOTAL 10 2 12
Deduct:
Deaths of Retired Members 2 2 4
Termination of Survivor Benefits 2 0 2
Reinstatements of Disabled Pensions 0 0 0
SUBTOTAL 4 2 6
Retired Membership, Dec. 31st, Current Year
Superannuation 271 73 350
Ordinary Disability 2 7 9
Accidental Disability 9 19 28
Termination 1 0 1
Beneficiaries from Accidental Deaths 1 4 5
Beneficiaries from Section 100 0 0 0
Beneficiaries from Section 101 1 1 2
Beneficiaries under Option C 12 4 16
Option (D) Survivor Allowance 15 1 16
Section 12B Survivor Allowance 1 0 1
Total Retired, Beneficiary and Survivor Membership, Dec. 31st, Current Year 319 109 428
TOTAL MEMBERSHIP
Active, Inactive, Retired, Beneficiary and Survivor, Dec. 31st, Current Year 1,043 262 1,305




Annual Statement of the Northamton Retirement Board for the Year Ended December 31, 2018.

Schedule A: Detail of Accounts Receivable and Accounts Payable

Accounts Receivable

4891 -
4892 -
4893 -
4900 -
4898 -
4899 -
4884 -
4894 -
4894 -
4890 -
4897 -
4895 -
5320

5750

5751

Members Deductions

Transfers From Other Systems

Member Make Up Payments and Redeposits
Member Payments from Rollovers

3-(8){c) Reimbursements From Other Systems

Received from Commonwealth for COLA and Survivor Bene

Profit on Sale of investments

Pension Fund Appropriation - City

Pension Fund Appropriation - SHA

Contr Rec'd from municipality on a/c of mil serv
Federal Grant Reimbursement

Pension Reserve Appropriation

Education (Refund from Thomson West)
Annuities Paid

Pensions Paid

Investments Sold but funds not received (list individually)

Amount
0.00

Original Date

0.00

4,936.81

12/31/2018

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

APPLE (500)

0.00

BECTON DICKINSON (S00)

78,448.52

12/28/2018

CIGNA CORP (500)

111,051.95

12/28/2018

CSX CORP (1,500)

94,666.51

12/28/2018

MOLINA HEALTHCARE {1,000)

93,598.93

12/28/2018

TJX COS INC {1,500)

113,353.22

12/28/2018

U.S. TREASURY NOTE (1,500)

65,799.79

12/28/2018

AMAZON {100)

1,528,364.56

12/28/2018

CSX {2,000)

149,659.74

12/31/2018

DISCOVERY (3,000)

124,263.38

12/31/2018

ILLUMINA (500)

72,899.05

12/31/2018

MOLINA HEALTHCARE (1,500)

150,356.64

12/31/2018

PROGRESSIVE CORP {1,500)

173,342.54

12/31/2018

SYSCO CORP (1,500)

89,933.87

12/31/2018

ULTA BEAUTY (500}

93,263.83

12/31/2018

TOTAL RECEIVABLES

Accounts Payable

5757 -
5756 -
5750 -
5759 -
5751 -
5755 -
5752 -
5753 -
4885 -
4880 -
5118 -
5119 -
5304 -
5305 -
5307 -
5308 -
5309 -
5589 -
5589 -
5719 -

Refunds to Members

Transfers to Other Systems

Annuities Paid

Option B Refunds

Pensions Paid

3(8)(c) Reimbursements To Other Systems
COLA's Paid

Chapter 389 Beneficiary Increase Paid

Loss on Sale of Investments

Return to Municipality for Members who withdrew funds
Board Member Stipend

Salaries

Management Fees as offset to Expense Fund
Custodial Fees as offset to Expense Fund
Consultant Fees

Legal Expenses

Medical Expenses

Administrative Expenses

Furniture and Equipment

Travel ’

Investments Purchased but not paid for (list individually)

121,500.07

12/31/2018

3,065,439.41

0.00
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

29,895.00

12/31/2018

8,077.54

12/31/2018

0.00

0.00

0.00

0.00

0.00

.0.00

0.00

CIENA CORP (17,000)

CIENA CORP (7,5000)

562,618.40

12/28/2018

CROWN CASTLE ({4,000

254,130.75

12/31/2018

CROWN CASTLE (2,500

432,309.20

12/28/2018

DECKERS OUTDOOR (1,000)

269,966.75

12/31/2018

HILL-ROM HOLDINGS {6,000}

128,986.00

12/31/2018

HILL-ROM HOLDINGS {2,000)

519,737.40

12/28/2018

PAYPAL HOLDINGS (2,000)

177,132.60

12/31/2018

TOTAL PAYABLES

167,681.60

12/31/2018

2,550,535.24
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